WNudopmMannoHHbBIH TOKYMEHT

O0aMranmst poccuiickoro S)MMTEHTA

[IpenocraBnsieTcsi B COOTBETCTBUH C YCTaHOBJICHHBIMU TpeOoBaHUsMH. He sBiseTcss MHAMBUIYaJIbHOM
MHBECTULIMOHHOW PEKOMEHIAMeH UM peKIaMHBIM MaTepuanoM. MHpopmanus npuBeaeHa i IOHUMaHUS

CYIICCTBCHHBIX XapaKTCPUCTUK U PUCKOB 06erau1/n/1 pOCCHﬁCKOFO OMUTCHTA.

ITO He BKJIaJ
Bbl MokeTe IOTEPATH BCe, YTO BJIOKHJIN
CpencrBa He 3acTpaxoBaHbI (He TApAHTHPOBAHbI) FOCYIAPCTBOM

B ciayuyae morepb KoMNeHcal Uil He MPeAYCMOTPEHO

OcHOBHbIE XapaKTEePUCTUKH 00JIMTallMH POCCUICKOT0 IMHUTEHTA.

OOnuranust pocCHCKOro SMHUTEHTa — 3TO LEHHas Oymara, 3akpeluisfiollas IpaBa €€ Blajeiblia Ha
MIOJIyYeHHE B NPEyCMOTPEHHBIN B HEll CPOK OT SMUTEHTA €€ HOMUHAIBHOW cTOMMOCTH. OOIUranust Moxer
TaK)Xe MpeayCMaTpUBaTh MPaBO €€ BJIAJEIblia Ha MOJIYyYEHHE YCTAHOBJIEHHBIX B HEW MPOIIEHTOB (KYIIOHOB).
Kaxxnast obmuramust 0JHOTO BBIITYCKa UMEET OJMHAKOBBIM 00beM mpaB. Bee yciioBusl morameHust ¥ BBITUIAT
KYyIIOHOB IO OOJMralMy OIpelesieHbl B 3MHUCCHOHHOW JOKyMEHTaluu. B dyacTHOCTH, MOXeT ObITh
YCTAQHOBJIEHO, YTO pa3Mep KYMOHHBIX BBIIJIAT 10 OOJIMTALUsAM OMNPEAENATCS SMUTEHTOM B IPOLIECCE X
obpamienus. Takke, oOaUranuu MOTyT HpeAycMaTpuBaTh (PUKCHPOBAaHHBIE KYMOHHBIC BBIILIATHI PAa3HOTO

pa3Mepa, B TOM YUCJIE YMEHBIIAIOIIUECS B CIEAYIOIIEM KYyIIOHHOM IEPUO/IE.

[Toramenre HOMUHAIBHOW CTOMMOCTH OOJIUTAIIH MOYKET OCYIIECTBIATHCS YaCTSIMH B TIpOIIecce 0OpaIieHus
oOnuranuii (aMmopTu3anus odauranuu). B 3ToM citydae ocraBuinecss KyloHHbIE IJIATEKU PACCUUTHIBAIOTCS
MCXO0/1 U3 HEeTOTallleHHOW HOMUHAJIBHOW CTOMMOCTH OOJTUTaIUH.

OOnuranuu MOTYT NpeaycMaTpUBaTh BO3MOXHOCTb WX JOCPOYHOIO IOTAIIEHUS Kak MO WHUIIMATUBE
OMHUTEHTA, TaK U 110 MHUIIMATHBE WX BIIAJEIBIEB. B HEKOTOPBIX CIIydasx SMHTEHT WM WHOE JIUIO 3apaHee
OOBSABIISIET O CBOEW TOTOBHOCTH TMPUOOPECTH Y JIOOOTO 3aWMHTEPECOBAHHOTO JHUIA OOJUTAIlMU B
ompezaeneHHyo aaty (odepra mo obmuranusm). OOpaTuTe BHUMaHHE, YTO KOJMYECTBO OOJIHTalWH,
npuobperaeMbix MO ogepre, MOXKET ObITh OrpaHMuYEHO, U BBl He cMoXeTe MpHu KeJaHUM NMpoJaTh BCe
nMeromwmecs y Bac oonmranun.

OO6nuranuyu KOMIaHui (KOpIopaTUBHbIE OONUTralii), B OTJIMYUE OT aKIMii, HE AT MpPaBO HA y4yacTue B
yIpaBJIeHUH KoMIaHuel (001IecTBOM).

YuacTue B pacnpenejeHHH MMYIIECTBa, OCTAKIIErocsi NMpH JUKBHAALNU (0aHKPOTCTBE) 001IecTBA.
[Mpr nuKBUmAIMM OOIIECTBO TPEKpAIlIaeT CBOKO JEATENHOCTh, MMYIIECTBO OOIIECTBA pacHpeemsieTcs

MCXKAY KpCAUTOpaMu (KaK IIpaBuJIO, IMYTEM IPOJAXHW HMYHIECTBA MW IIEpcaadn ACHCKHBIX CpPCIACTB




KpeIuTOpaM), B TOM YHCIIe BIajeibllaMu oOnuramuii olmiecTBa. Bragenbupl oOauranuii y4acTBYIOT B

pacnpezielieHny UMYIIECTBa Mepe BlaJeblaMy TPUBHIETUPOBAHHBIX U OOBIKHOBEHHBIX aKIUH.

OcHoOBHbIE pHCKH:

PbIHOYHBIN PUCK (PUCK HETATHBHOT0 M3MEHEHUS CTOMMOCTH O0JIUTalliN) - CTOMMOCTD ITpUHA IS KAIIEH
Bam oGnuranuu Mo>KeT Kak pacTH, TaK U CHIDKAThCA, U €€ POCT B IPOIILJIOM HE 03HAYAET €€ pocTa B OyAyIIeM.
B ciayyae BO3HMKHOBEHHSI HEOOXOAMMOCTH peaIM3aldd OOJHMralMyd 70 €€ IOramieHUs 3MUTECHTOM
CYIIECTBYET PUCK TOTro, yTO BBl moHeceTe yOBITKH B pe3yjibTaTe CHU)KEHHUS LIEHBI OOMUTAIMM Ha pPbIHKE.
W3meHeHue 1ieHbl Ha O0IMTaluy CBA3aHO, IPEXkKIE BCETO, C U3MEHEHUEM MTPOLIEHTHBIX CTaBOK HA (PUHAHCOBOM
priake. Kak nmpaBuiio, 1ieHa o0uraiiii CHUXKaeTcsl, €CIIH MPOIIEHTHBIE CTaBKU Ha PhIHKE PacTyT, U HA000POT
- IleHa OOJUTaluu PacTeT, €CIM NPOICHTHBIC CTaBKM CHIKatoTcs. Hampumep, ecim HOBBIE OOIHMTranuu
BBIITYCKAIOTCS ¢ O0Jiee BHICOKOM MPOIICHTHOW CTAaBKOM, TO CTapble 00IUranuu ¢ 6oiee HU3KOW MPOIEHTHOM
CTaBKOW CTAHOBSITCS MEHEE MPUBJIEKATEIbHBIMU JJIs1 HHBECTOPOB. TaKkKe U3MEHEHUE PhIHOYHOM CTOUMOCTHU
oOnuranuii MOXeT OBITh CBA3aHO C H3MEHEHMEM BOCHPUATHS PHIHKOM (UHAHCOBOTO COCTOSIHHMS U
IUIaTEKEeCIOCOOHOCTH SMUTEHTA OOJUTaluid, B TOM YHCJIE ¢ U3MEHEHHEM KPEIUTHOTO PEHTHHTA SYMHUTEHTA
(KOHKpPETHOTO BBITYCKa OOJHMTraIyii, JIMIa, MPEAOCTABUBIIETO OOECIeUeHHE MO OOIUTalUsAM, IPH €ro
HAJIMYUH ), KOPIOPATUBHBIMU COOBITUSMHU U APYTUMHU OOCTOSITETLCTBAMH.

Puck mukBuAHOCTH. JIMKBUIHOCTD, TO €CTh BO3MOXHOCTh MTPOJATh OOIUTAINIO B TH000 MOMEHT BPEMEHH
0e3 CyIIeCTBEHHOT'O CHM)KEHHUS €€ CTOMMOCTH, 3aBHCHUT OT CHpOca M MpeaoKeHHst Ha pbiHKe. Hamnbomee
JUKBUAHBIMHA SIBISIFOTCS  OOJNMramuu, OOpallaronifecs Ha OpPraHW30BAaHHOM pBIHKE, OOJMTaluu, He
oOpararonyecss Ha OpraHM30BaHHOM PBIHKE — MEHee JHMKBUIHBI, OJHAKO B JIOOOM ciydae Bel moxere
CTOJIKHYTBCS B OIpeIeICHHBII MOMEHT C HEBO3MOXKHOCTBIO MPOJAaTh CBOM OOJIMralliy WU ¢ TeM, 4To Bam
MpUJIETCS MPOJATh UX C CYLIECTBEHHBIMU YOBITKAMM HM3-3a CHMJKEHHUS CIIpOCa Ha HMX MM KAaKUX-THMOO
orpaHuyeHuil Ha ux obpamienue. [IpeanocpuikaMu AJ1s CHUKEHUS JIMKBUIHOCTU OOJIMTalluil MOTYT SIBJISITHCS |
UCKJIIOUEHHE OOJIUTraluil U3 KOTUPOBAIBHOTO CIMCKA OUPKHU, CHIDKEHHE peHTHHra SMUTEHTa (KOHKPETHOTO
BBITyCKa O0NUTaIi, TN, TPEOCTABUBIIEr0 00ECIIeYeHHE 10 OOIUTALINUSM, TIPU €r0 HaJM41H ), HETaTUBHBIE
KOPIOpaTUBHbBIE COOBITUS U IPYrUe 00CTOATENbCTBA.

Kpenntnbliii puck. CyiecTByeT pucK HEMCIIOJIHEHUSI SMUTEHTOM OOJIMTalliii CBOMX 00513aTE€BCTB, KOTOPBII
MOJKET peaqn30BaThCsl, B YaCTHOCTH, B BIJIE€ TIPOITyCKa UITH 3a/I€P>KKHU BBITLIIATHI KYITOHOB U (UJTH) MOTAIICHUS
HOMHUHAJIBHOM CTOMMOCTH OOJIUTaIUH.

Puck nedoara. Curyarus, mpu KOTOPOH SMUTEHT HE B COCTOSHUU BBIIJIATUTH BIAACNbIIaM OOJIUTAIHI
CYMMY HOTallIeHUs o0nuranuii ¥ (Man) KyroHOB 10 Hel. B 3ToM ciyyae MHBECTOPBI PUCKYIOT OTEPSITh BCE
CBOU BJIOXKEHHMS B JIAaHHYIO LIEHHYIO0 Oymary. /e onT MoXeT MpOou30HTH y SMUTEHTOB C JIIOOBIM YPOBHEM
KpEIUTHOTrO pelThHra. KpeauTHbI pedTUHT OTpa)kaeT MHEHHE PEUTHUHIOBOTO areHTCTBa O BEPOSTHOCTH
HACTyIUICHHS JaedoiiTa: HauMEHee BEpOSTHBIM YPOBEHBb, KaK MpaBmio, oOo3HaydaeTcss «AAA» (BbICIIHI
KpEAUTHBIN YPOBEHb, 3aTeM ciieayeT «AA», «Ay, «BBB», «BB», «B» no crenenu yBeianueHus BEpOITHOCTH

nedponrta). Uem HIKE KpEIUTHBIM PpEHTHHT SMUTEHTa (KOHKPETHOTO BBIMYCKa OONWranuii, nuua,




IIPEJOCTaBUBILEro oOecreueHre 1Mo oONMUranusM, Mpu ero HaJu4uu), TEM BBIIIE 110 MHEHHIO KPEIUTHOIO
PEUTHHIOBOrO areHTCTBA BEPOSTHOCTH e(OTA.

Puck OankporcTtBa smutTeHTa. llpm mnpuoOpereHun oOnMUranuii, SMUTEHTAMH KOTOPBIX SBISIOTCS
OpraHM3alliM, CYHIECTBYeT PUCK OAHKPOTCTBA IMMUTEHTA. B cilyuae OaHKPOTCTBA 3MUTEHTAa pa3Mep €ro
MMYILECTBA HEAOCTATOYEH AJI PACUETOB CO BCEMH KpeauTopami. lloramenune 3a10JKEHHOCTH IPOUCXOAUT
COINIACHO 3aKOHOJATENIbHO YCTAHOBJIEHHOW ouepenHoctu. HecmoTps Ha TO, 4To B ciy4yae OaHKpPOTCTBa
BBIIJIATHl OCTABILETOCS MMYILECTBA SMUTEHTA MPOM3BOISATCS BIAENbIaM OOJUTalfil mepes BiaaelblaMu
MPUBUJICTUPOBAHHBIX M OOBIKHOBEHHBIX AKIUi, UMYIIECTBA MOXET OBITh HEJIOCTATOYHO IS BBHIIJIAT IO

O6J'II/Il"aI_[I/I5IM. B pE3YIbTATC BEI MmoxeTe IMOTEPATH BCE CBOU BJIOKCHHS B O6J'II/IFaI_[I/II/I.

B GonpmmHCTBE ciydaeB SMHUTEHT OepeT Ha ceOsi 00s3aTenbCcTBa MO OOMranusM 0e3 JOMOJHUTEIHHOTO
UMYIIECTBEHHOr0 obOecreueHuss mo HUM. CHOCOOHOCTh AMUTEHTAa B IMOJTHOM OOBEME BBHIMOJIHATH CBOH
00s13aTeNIbCTBA 110 OOJIHMTralMsIM MOJATBEPIKIAACTCS, HAlPUMEP, BBICOKUM KPEIUTHBIM PEHTHHIOM SMHUTCHTA,
YCIICNIHOM JCSITEIhHOCTBIO IMHUTEHTA, €r0 YCTOHYMBHIM (DPMHAHCOBBIM TOJOXKCHHEM, PEIyTallued U T..I.
BMmecte ¢ Tem wucCHonHEHHE O00S3aTEIBCTB IO OOJUTAMSAM MOXET OBITh MOJHOCTHIO WM YaCTHYHO
o0ecrieynBaTbCsl  3aJI0TOM, OPYYHTEIbCTBOM, OAHKOBCKOM TrapaHTHed, TOCyJapCTBEHHON WM
MYHUIIUTNIATLHOU rapaHTuei. [Ipeamonaraercs, 4To B Cy4ae HEBBITOJIHEHHSI SMUTEHTOM CBOUX 0053aTEIILCTB
0 TaKUM OOJIMralusM IOTalICeHUEe 3aJ0JDKEHHOCTH Iepe]] BIaJeNbllaMy OOJHMTralfii OCYIIECTBISETCS
(TIOTHOCTRIO WIJIM YaCTHYHO) 3a CYET NPEIyCMOTPEHHOro obecmedeHus. [lpu mokynke obmuramwii Bam
clleyeT oOpaTUTh BHUMAaHNE KaK Ha (PMHAHCOBYIO YCTOWYHMBOCTH M JOOPOCOBECTHOCTh SMUTEHTA, TaK U Ha

Ka4ecTBO 00ecredeHus o o0auranusam (Ipy HAJTMYUH ).

Komuccun

[Ipn cpenkax ¢ oOAUralMsIMHM POCCHUMCKHMX 3MHUTEHTOB B3MMAeTCs KOMHcCHs Opokepa 3a HCIOJHEHHE
MOpPYYEHUH, a TaKKe MOXKET B3UMAaThCs KOMHCCUU OUpPXKM M KIMPHUHIOBOIM OpraHM3alliU 3a COBEpILEHUE
ClIEJIKM, KOMUCCHS JIEMO3UTapHUs 3a y4yeT MpaBa COOCTBEHHOCTH MHBECTOpa Ha oOiuraiuio. Pazmepsl Bcex
Tapu(poB MOKHO HAlTH Ha cailTe Opokepa, 1eno3uTapus, KIMPUHTOBON OpraHU3alMKi U OUpPKH.

IIpn mokynke oOpaiaromieiicss Ha pbIHKE OOJMralud B CYMMY CJAEJIKH BKJIIOYAETCS 4acTh KYMOHHOIO
MPOLIEHTHOTO J10X0/1a [0 O0JIUTalluH, PACCUNThIBaeMast IPONOPLHUOHATIBHO KOJIMYECTBY JAHEH, MPOIIEIINX OT
JaThl MPebIIyIel BhIMIAThl KYIIOHHOTO J10X0/1a /10 1aThl UCTIOJHEHUS CIIEJIKH KYIUIU-TIPOJIaXKH OOIHUTaluH.

JlaHHBIN HAKOTUICHHBIA KYTTOHHBIN 10XO] TIEpEeIaeTCs MPOIABILy OOIUTaIINH.

Kano0bl 1 npeaioKeHus
KanoOet u mnpeanmoxkeHuss Bbl MokeTe HampaBUTh OpoKepy, € KOTOpbIM Bbl coTpyaHudaere, B
CaMOpETyJINPYEMYIO OpraHu3anuio B chepe pruHAHCOBOTO PHIHKA, YWICHOM KOTOPOM SIBJISETCS TAKOW OpOKep,

niu B bank Poccun.




